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$ SDUMPHUKILS RI DXWMF SHRS® SDUHQW FDUHW DQG YRXQWDU DQG
WDDVVRU RUW DQLVDOMRQVZ RWINLQJ VRJ HKHU VR DFKLHYH DQ DXWAP
lUHQGO 1 RURM



) RUHZ RUG ‘

7KWVLVD VXP P DU RI VIKH UHI UHVKHG WADWAJ \

MEXL@GBY RQ DQG UHSMAHVWH L RURMN $ @B JH $ XVWWP 6 WDWAJ\ |RU
VR 0\ $XWP 2 XU/LYHV 2 XUl RURMN

7KLV VDWAI\ 1V | RUDXVIMAE SHRS® RI D@DJ HV VIKHLU SDUHQW FDUHWY
DQG IDP LOHV WMRVH VXSSRUAQJ VKHP DQG DQ\ RQH Z KR KDV DQ LOWAUHMW
LQ DXVIP 1Q 1 RUR®!

7KL UH UHWKHG WVADWAJ\ EXLEBVRQ 0\ $ XWWP 2 XU/ LYHV 2 XU1 RURM
Z KIFK Z DVD ILYH \ HDUWADWAJ\ |RP R

7KLV WDWAI\  WHIGIFW WH P SURYHP HOQW VKDWKDYH KDS SHQHG VLQFH
DQG VKH FKDQJ HV VA DWDXWWMAF SHRS®1 LQ 1 RURMI KDYH VR@ XV
WH Z DOWR VHH RYHUWH QH[ WLYH\ HDW |LRP VR

7KH UH UHVKHG WUDVIAJ\ DR UHI GIFW FKDQJ HV LQ QDVIRQDQJ XLGDQFH
DQG SRAAHV VR VKDWRXU GRFDOS URUMHY DQG DPARQV FDQ EH DV

HI I HPAYH DV SRWIE®! ,\WIDNHV DFFRXQWRI RVIKHU GRFDOWUDVIAI LHV \KDW
P D\ EH UH®YYDQW RUDXWME SHRS®

DXVIMAE DGX®V DQG FKLAGBUHQ LO VKH 8 .
10  SHRS® DUH DXWMF
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N\

_
. < QWRGXPURQ DQG YIMRQ

0\ $XWP 2 XU/LYHV 2 XUl RURMN DQG WLV

UHI UHWKHG WADVAJ\  VHVWRXWD YIMRQ IRUWKH
I XVXXUH

/ 2 XU9 IMRQ

$ @DXVIME SHRS® VIKHLU SDUHQW FDUHWY DUH DFFHSWG  XQGHUWRRG DQG WHDWAG DV
HTXDOP HP EHWRI VIKH FRP P XQIW
7KDWAKHUH LV D J UHDWAUDZ DUHQHW DQG XQGHUWDQGLQJ RI DXWWP E\ SHRS®I WDW
QYHDQG Z RWN 1Q 1 RURM!
7 KDL XQGHUWDQGLQJ Z LAHQDE B DXVIME SHRS®! VR KDYH WKH VDP H RSSRUMQIHY
DV HYHU RQH HOH VR @QYH D IXOL@QJ DQG UHZ DUGLQJ @ H DQG DFKIHYH VKHIU@H V

\ DP ELMRQV J

7KLY VWUDWAI\  XVHV VKH VIALP
DXVIME SHRS®!  $ XVIMAF P HP EHWV
RI VKH 1 $ 3%VDLG VKDVWKH SUHIHU
LGHQWW [LLMW@QI XDIH  DXVIAME
SHRS®! WDVKHUVKDQ SHRS®1Z Vi
DXV ,GHOWW | LUW@DQJI XDJ H
WHIGIPWVKH YIHZ RI P DQ\ DXWWAME

SHRS® VADVWKHLU DXVIMP LV SDUARI
Z KRWH DWH QRWWRP HWLQJ
VHSDUDW

$ XWP VD AH®RQJ GHYH®RSP HQWIOGU | HLHQFH WDWDI | HRW KRZ

SHRS® FRP P XQLFDW DQG KRZ WKH\ H[ SHUHQFH lH Z RUTS DURXQG
KHP



/KH SURUMHV

7KHWH DUH VWH DUHDV WH 1 RURM $ XVWP 3 DUPHUWKLS Z ¥ RN RQ WR

DFKLHYH WH YIMRQ ‘

7KLV VXP P DU LOFXGHV VWH NH\ VKHP HV IKDWSHRS ®1 VDLG DUWH
[P SRUBQWR W(HP  IRUHDHK RI VK\HWH SURUMHV
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7R 11QG RXWP RUH LQIRWP DMRQ\ RX FDQ WHDG VWKH | X@YHWRQ RI VIKH VWUDVAT \

7KLV WD\ VP RUH DERXWZ KDWYV KDSSHQLQJ QDVMRQD@® DQG &RFD@ DQG Z KDW
SHRS®I WIG VIP SRUBDQW
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Rl 1 RUR® DXVIMF
SHRS® | HO\P RUH LOFOXGHG
1O VMKHLUFRP P XQMHV

FRP SDUHG \R

Rl DXWWME DGXOVLQ
WHS. VIKLON SXEQF

XQGHUAMDQGLQJ KDV
IP SLRYHG



% ZHZ DQWL RURNW EHD P XFK P RUH DXWWP  LOFXWYH '
RXQW Z KHWH 1 RURM VDXWWF SRSXMWRQ DUH LOFXGHG LQ VRAHW
IHHOVDIH DQG Z HBRP H

HZ DQWR P SUIRYH XQGHUMDQGLQJ RI DXWWP Z LWKLOQ VIKH J HQHUDO
SXEQF DQG DP RQJ WMRWH SLRYLGLQJ VXSSRUADQG VHUYLFHV VR DXVIMAF ‘
SHRS®!
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XQGHUWDQGLQJ RI $ 1 RURM DXVWP
XQGHUWDQGLQJ RI
DXWWP Z WKLQ SXEQF GUHRARU Rl VXSSRUW
DXWP Z IWKLQ VRAHW
VHUY LFHV
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$ XVMF SHRS® | X@
$ TXIHWSDMHH
LOYROYHG LQ S@QQLQY
, QGHS HOGHQW DYDIDE®I Z MK
GHQYHU DQG e =
DGYRFDR DYDLIDE® FRP P XQMHV
P RQURUQJ RI VIKH
DQG KRVSIWDY
WAUDVWI \
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QHZ DXWP VFKRRY DQG
DXWIP VSHFAD@W
UHVRXUFH EDVHV

0 RUH VSHAD@MLHVRXUFH
EDWH SURYIMRQ QHHGV VR
EH GHYH®RSHG



% Z HZ DQADXVIMF FKLABLHQ DQG \ RXQJ SHRS® VR J HWKH UL KW '
VXSSRUMR WKDWIKH FDQ | BRXUMK LQ HGXFDRQ

HZ DQWADQUWRQV LOVR DGXOKRRG VR P SLRYH VR WMDW RXQJ SHRS®
FDQ QYH Z HALQ WMHWUFRP P XQMHV 1LQG Z RUN RUFRQWOXH LQ HGXFDVIRQ
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3HRS® W DILG VAHWH VKHP HV DWH IP SRUWDQW/R VIKHP

6 XSSRUNRUKRP H

6 XSSRUNQ VFKRRY / DAMQLQI VR SDUHQW HGXFDVQJ 1DP LOHV

FR@EJ HV DQG RWKHU FKLABUHQ DQG \ RXQJ DQG\ RXQJ SHRS®

HGXFDVIRQ VHWQJ V SHRS® Z KR DUH QRWQ
VFKRRO
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DXVIMAF SHRS®I RI Z RINLQJ

DJHDWH HP S®\ HG
QDVIRQD@

DXVMME SHRS®H Rl Z RWINLQJ
DJHQYLQJ LQ 1 RURM DWH
HWIP DWAG VR QRWEH LQ

HP S\ P HQW



% Z HZ DQWP RUH DXWWMF DGXQVWR EHLQ HP SR\ P HQW

HZ DOWDXWMF SHRS® VH SHUHOQFRH RI EHLQJ 1Q Z RUN VR KDYH

P SLIRYHG DQG IRUHP S®&\ HW VR EH P RUH FRQILGHQWDERXWKLUQJ DQG
VXSSRUAQRI DXVIMAF Z RUNHWY
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3HRS® WDLG VAHVH VKHP HV DUH LIP SRUWDQW/R VIKHP

6 XSSRUMR NHHS D 6 XSSRUANIRU
6 XSSRUMR J HAD NRE
NRE HP SR\ HWV/
5 RXVHV LOVR

HP S®R\ P HOWDQG
HGXFDMRQ | RUDGX@V











































